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SUBJECT: EXIM BANK CREDITS 

REFS: A. STATE 092489 

B. STATE 091174 

C. LAGOS 3374 

1. EMBOFF SPOKE MAY 9 WITH T.P. ENODIEN, MINFIN SENIOR 
ASSISTANT SECRETARY, CONCERNING NIGERIAN EXIM ARREARAGES. 
HE EXPRESSED SURPRISE THAT NIGERIAN AIRWAYS PAYMENT HAD NOT 
YET BEEN MADE. MINFIN HAS MADE FUNDS FOR PAYMENT AVAILABLE 
TO MINISTRY OF TRANSPORT AND LATTER HAS APPLIED TO CENTRAL 
BANK FOR FOREIGN EXCHANGE. ENODIEN WAS CONFIDENT THAT IF 
PAYMENT HAD NOT ACTUALLY GONE AS OF MAY 9, IT WOULD BE SENT 
IMMINENTLY. 

2. RE EXIM CREDIT 2827 (GTE) MINFIN HAS MADE AVAILABLE TO 
MINISTRY OF COMMUNICATIONS FUNDS TO PAY BOTH $3,389.03 
COMMITMENT FEE TO EXIM AND $112,046 TO BARCLAYS BANK. 
MINISTRY OF COMMUNICATIONS IN PROCESS OF SECURING FOREIGN 
EXCHANGE FROM CENTRAL BANK, AND BOTH PAYMENTS, ACCORDING 
TO ENODIEN, SHOULD BE ON TRACK SOON. HE PROMISED TO PROVIDE 
STATUS REPORT ON BOTH GTE AND NIGERIAN AIRWAYS EARLY PART 
OF WEEK OF MAY 13. 
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3. WE WILL REPORT DEVELOPMENTS. 
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